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The United Nations cautions that the Sustainable Development Goals may not be met by 2030, as COVID-19, the
financial and energy crises continue to take a toll. Developing nations are grappling with many challenges, including
sluggish economic growth, surging inflation, widespread supply chain disruptions, mounting debt, and declining job
prospects. Governments, policymakers, and businesses need to develop specific strategies to address these issues.
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| 1. Introduction

To address sustainable development priorities, 193 nations met and signed on to the SDGs at the United Nations in New
York in September 2015 (L. These goals are established by a global partnership of governments, civil society, the private
sector, and others to drive the world's transition toward the goals’ achievements [2. The plan for Sustainable Development
includes 17 goals and 169 targets which set out a plan for all nations’ sustainable development to achieve by 2030, as
seen in Table 1. These 17 UN SDGs reflect the “state of the art” thinking of governments worldwide [,

Vietnam joined the United Nations on 20 September 1977 to receive support for war reconstruction and humanitarian
assistance @. In May 2017, Vietnam released its National Action Plan (NAP) to show the effort of the Government to
implement the Vietham SDGs (VN SDGs). It was promulgated as per Decision 633/QD-TTg dated 10 May 2017 of the
Prime Minister, in which the global goals of Vietnam towards 2030 were set, including 115 specific targets, as presented in
Table 2 &, For example, the following three extracts illustrate companies’ initiatives to achieve SDGs:

Table 1. The Measurement of 17 UN Sustainable Development Goals (SDGSs).

Goals Measurement Description

SDG1 No Poverty End poverty in all its forms everywhere

SDG2  Zero Hunger Enq hunger, achieve food security and improved nutrition, and promote sustainable

agriculture
SDG3 S;ﬁg Health and Well- Ensure healthy lives and promote well-being for all at all ages
SDG4  Quality Education Ensure |n.c_lu3|ve and equitable quality education and promote lifelong learning
opportunities for all

SDG5 Gender Equality Achieve gender equality and empower all women and girls

SDG6 Clea?n V_Vater and Ensure availability and sustainable management of water and sanitation for all
Sanitation

SDG7 2::::;ble and Clean Ensure access to affordable, reliable, sustainable, and modern energy for all
Decent Work and Promote sustained, inclusive, and sustainable economic growth, full and productive

SDG8 .
Economic Growth employment, and decent work for all

SDG9 Industry, Innovation and Build resilient infrastructure, promote inclusive and sustainable industrialization, and
Infrastructure foster innovation

SDG10 Reduce Inequality Reduce inequality within and among countries

SDG11 Sustamal')l'e Cities and Make cities and human settlement inclusive, safe, resilient, and sustainable
Communities
Responsible

SDG12 Consumption and Ensure sustainable consumption and production patterns
Production

SDG13 Climate Action Take urgent action to combat climate change and its impacts

SDG14  Life Below Water Conserve and sustainably use the oceans, seas, and marine resources for sustainable

development



Goals Measurement

Description

Protect, restore, and promote sustainable use of terrestrial ecosystems, sustainably

SDG15 Life on Land manage forests, combat desertification, and halt and reserve land degradation and halt
biodiversity loss
SDG16 Peace and Justice Strong Promote peaceful and inclusive societies for sustainable development, provide access
Institution to justice for all, and build effective, accountable, and inclusive institutions at all levels
SDG17 Partnership to Achieve Strengthen the means of implementation and revitalize the global partnership for
the Goal sustainable development
Table 2. The 17 UN SDGs and VN SDGs.
Sustainable Components Targets
Development
UN VN
Goals UN SDGs VN SDGs SDGs SDGs
(171— 4
Goal 1. No Poverty  End poverty in all its forms everywhere Similar 1 5"1 a (1.1-
1.b) 1.4)
End hunger, achieve food security and 8 5
Goal 2. Zero . ger, ach y . (2.1-
improved nutrition and promote Similar (2.1-
Hunger t . 2.5; 2.a-
sustainable agriculture 2.0) 2.5)
Goal 3. Good 13 9
' Ensure healthy lives and promote well- Ensure a healthy life and enhance (3.1-
Health and Well- X . . (3.1-
. being for all at all ages welfare for all citizens in all age groups  3.9; 3.a-
being 3.9)
3.d)
Ensure inclusive and equitable qualit 10 8
Goal 4. Quality g q quafity . (8.1-
. education and promote lifelong learning  Similar (4.1-
Education . 4.7; 4.a-
opportunities for all 4.8)
4.c)
Achieve gender equality; empower and ° 8
Goal 5. Gender Achieve gender equality and empower gen q Yi emp (5.1-
i X create enabling opportunities for (5.1-
Equality all women and girls . 5.6; 5.a—
women and girls 5.8)
5.c)
Goal 6. Clean Ensure availability and sustainable (681_ 6
Water and management of water and sanitation for Similar : (6.1-
Sanitation all 6.6; 6.a- 6.6)
6.b) ’
5 4
Goal 7. Affordable Ensure access to affordable, reliable, - (7.1-
R Similar (7.1-
and Clean Energy sustainable, and modern energy for all 7.3; 7.a- 7.4)
7.b) !
Goal 8. Decent Promt_'Jte sustained, |_nc|u3|ve, and 12 10
sustainable economic growth, full and L (8.1-
Work and . Similar (8.1-
X productive employment, and decent 8.10;
Economic Growth 8.10)
work for all 8.a-8.b)
Goal 9. Industry, Build resilient infrastructure, promote Pevelop a highly resﬂler}t . 8 5
. . . K infrastructure; promote inclusive and (9.1-
Innovation, and inclusive and sustainable . . . (9.1-
. . . . sustainable industrialization; and 9.5; 9.a-
Infrastructure industrialization, and foster innovation . 9.5)
promote renovation 9.c)
10
Goal 10. Reduce Reduce inequality within and amon (10.1- 6
Ine uali.t countries q Y 9 Reduce social inequalities 10.7; (10.1-
quality 10a-  10.6)
10.c)
Promote sustainable, resilient urban 10
Goal 11. -, and rural development; ensure safe (11.1- 10
. . Make cities and human settlement L X :
Sustainable Cities inclusive. safe. resilient. and sustainable living and working environments; 11.7; (11.1-
and Communities ! ! ! ensure a reasonable distribution of 11.a- 11.10)
population and workforce by region 11.c)
Goal 12. u
. : ! (12.1- 9
Responsible Ensure sustainable consumption and -
. N Similar 12.8; (12.1-
Consumption and production patterns
. 12.a- 12.9)
Production
12.c)
5
Goal 13. Climate Take urgent action to combat climate Respond in e_\tlmely and effective (13.1- N
Action change and its impacts manner to climate change and natural 13.3; (13.1-
9 p disasters 13.a- 13.3)

13.b)
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FPT Corporation (FPT) provided a general statement regarding SDGs awareness in their recent Annual Reports:

Components

UN SDGs

Conserve and sustainably use the
oceans, seas, and marine resources for
sustainable development

Protect, restore and promote
sustainable use of terrestrial
ecosystems, sustainably manage
forests, combat desertification, and halt
and reserve land degradation and halt
biodiversity loss

Promote peaceful and inclusive
societies for sustainable development,
provide access to justice for all, and
build effective, accountable, and
inclusive institutions at all levels

Strengthen the means of implementation

and revitalize the global partnership for
sustainable development

17

VN SDGs

Similar

Sustainably protect and develop
forests; conserve biodiversity; develop
eco-system services; combat
desertification; prevent the
degradation of and rehabilitate soil
resources

Similar

Similar

10/17 VN SDGs are entirely similar to
SDGs.

Targets

UN
SDGs

10
(14.1-
14.7;
14.a-
14.c)

12
(15.1-
15.9;
15.a-
15.c)

12
(16.1-
16.10;
16.a-
16.b)

19

(17.1-
17.19)

169

VN
SDGs

(14.1-
14.6)

(15.1-
15.8)

(16.1-
16.9)

(17.1-
17.5)

115

[6]

“The Sustainable Development Goals call for global actions towards a sustainable future for all countries by 2030.
As a leading technology corporation in Vietnam, FPT is ready to play its role in all 17 of these millennium goals.”

While TNG Investment and Trading JSC (TNG) stated that:

|

sustainable development goals for the period of 2015-2030.”

“Aiming at sustainable development on all of the economic, social, and environmental aspects, TNG has developed
and obtained some achievements in 2021, associated with the specific objectives of TNG as well as 17 UN

Similarly, Viet Nam Dairy Products Joint Stock Company (VNM) highlighted that:

[8]

partnerships between governments and stakeholders at all levels.”

“Achieving Sustainable Development Goals (SDGs) related to poverty, climate change, and food and nutritional
security is a major challenge, given the significant impacts of climate change on all aspects of life. From now to
2030, there are only 12 years left to speed up. This requires urgent actions by countries along with cooperative

These quotes indicated that Vietnam companies had attempted to adopt and follow the 17 UN SDGs. However, it is not
easy to incorporate the business model with SDGs, especially for companies in developing countries . Besides, Pizzi et

al. 19 and Silva 4 pinpointed that companies have struggled to reconcile their financial performance with Corporate
Social Responsibility (CSR) practices, including SDG disclosures. That is why although SDGs are in their infant stages of
implementation, there is an increasing number of studies examining different perspectives of SDGs toward sustainable

corporate development to interpret the role of SDGs in sustainability reporting [12.Nevertheless, several studies indicated
that the relationship between SDGs and corporate reporting has barely been examined [231124115]

| 2. Status Quo of Adopting 17 UN SDGs in Vietnam

2.1. Adoption and Achievement of the Sustainable Development Goals (SDGs) by Vietnam

The Vietnamese Prime Minister’s office approved the National Actional Plan to implement the Global Agenda 2030 for

sustainable development (SD). The Plan was categorised into six intervention dimensions 18!, including:

« Guiding the development of legal frameworks and policies on sustainable consumption and production.

« Promoting sustainable production.




« Greening the supply system.

+ Promoting the sustainable export market.

« Changing consumption practices and supporting sustainable lifestyles.
« Advancing 3R (reduce, reuse, recycle) practices.

Table 2 proves that the Vietnamese National Action Plan (NAP) has been implemented in the correct direction. Regarding
the global level, according to the Sustainable Development Report 2015, Vietnam has not been engaged in SDGs, except
for some Organization for Economic Co-operation and Development (OECD) countries, such as Finland, Denmark,
Sweden, and Norway. By 2016, Vietnam started to commit to the 17 UN SDGs; however, the ranking was much below the
average, at the 88th. Since 2017, the ranking of Vietnam on the index has considerably improved, thanks to the
implementation of NAP. For example, Vietham was one of 163 countries assessed in the 2022 SDG Index. Vietham was
ranked in 55th place with an overall index score of 72.8 4, the same score as in 2022 (as presented in Table 3). Yet, its
ranking was the 51st, which suggests that the average score among all nations has increased. Since 2015, East and
South Asia have progressed more on the SDGs than any other region adopting sustainable goals. Among Southeast Asia,
Vietnam has been ranked the 2nd country with the highest score on the SDG Index, just below Thailand for both years
2021 and 2022.

Table 3. Vietnam’s Score on the SDG Index and Dashboard.

Year Score Ranking
2016 57.6 88
2017 67.9 68
2018 69.7 57
2019 71.1 54
2020 73.8 49
2021 72.8 51
2022 72.8 55

Besides Vietnam’s National Action Plan on Sustainable Consumption and Production (2021-2030), the Viethamese
Government has implemented several activities, such as various conferences, to ensure the country is on the right track
for SDGs implementation. For example, the Conference “National Assembly of Vietham and the Sustainable Development
Goals” was organized by the National Assembly of Vietnam, the Inter-Parliamentary Union (IPU), and the United Nations
in Vietnam in December 2018. The conference covered different SDG topics (e.g., gender equality, decent work and
economic growth, peace, and justice) 18],

Although the Vietnamese Government has actively promoted the SDGs by developing a legal framework 24, there are
limited tools to assess the adoption of SDGs at the micro-level, such as the corporate level. It is challenging to examine
the process of adopting the SDGs for a particular firm operating across the sectors, even for listed firms on the stock
exchange.

2.2. Current Status of SDG Disclosures

Firstly, Table 4 records the descriptive statistical results of the adoption of the 17 UN SDGs of the selected sample. It
suggests a notable difference in implementing SDGs among Vietnamese firms. For example, SDG1—Poverty and SDG8
—Economy have been received great attention from Vietnamese firms (with a mean of 0.69 and 1.12, respectively).
Therefore, it can be argued that firms operating in developing countries intend to incorporate the goal of solving poverty
and contributing to economic growth rather than making a significant effort to focus on various aspects of SDGs, like
climate change. Since the transition to a low-carbon economy is already underway 29: thus, finding outlines that there is a
need for companies in the developing world to act seriously on fighting climate change.

Table 4. Descriptive Statistics.

Normality Test of Kolmogorov-

SDGs No. Mean Median Std. Min Max Skewness Kurtosis Smirnov
Measure Obs Dev
Statistic df Sig.
Poverty 700 0.69 1.00 0.67 0.00 3.00 0.61 -0.11 -0.05 699 0.95
Hunger 700 0.52 0.00 0.63 0.00 2.00 0.81 -0.36 -0.18 699 0.86

Health 700 0.50 0.00 0.63 0.00 4.00 1.24 212 -0.11 699 0.90



Normality Test of Kolmogorov-

;De::ure ('\.‘I)(l;s Mean Median g::, Min Max Skewness Kurtosis Smirnov
Statistic df Sig.

Education 700 0.48 0.00 0.62 0.00 3.00 1.20 1.49 -0.18 699 0.85
Gender 700 0.17 0.00 0.43 0.00 2.00 2.66 6.58 -0.26 699 0.79
Water 700 0.38 0.00 0.55 0.00 3.00 1.22 1.08 -0.14 699 0.89
Energy 700 0.46 0.00 0.58 0.00 3.00 0.92 0.33 0.13 699 0.90
Economy 700 1.12 1.00 0.86 0.00 3.00 0.14 -0.94 0.00 699 1.00
Industry 700 0.18 0.00 0.39 0.00 2.00 1.76 1.34 -0.10 699 0.92
Inequality 700 0.15 0.00 0.36 0.00 1.00 1.93 1.73 0.20 699 0.83
Cities 700 0.22 0.00 0.52 0.00 3.00 2.79 8.84 -0.15 699 0.88
Production 700 0.25 0.00 0.48 0.00 2.00 1.64 1.74 0.24 699 0.81
Climate 700 0.33 0.00 0.52 0.00 2.00 1.30 0.71 -0.22 699 0.83
Ocean 700 0.18 0.00 0.39 0.00 2.00 191 2.29 -0.19 699 0.85
Land 700 0.17 0.00 0.39 0.00 2.00 2.09 3.28 -0.29 699 0.77
Justice 700 0.14 0.00 0.37 0.00 2.00 2.39 4.81 0.21 699 0.84
Partnership 700 0.33 1.00 0.49 0.00 2.00 0.93 -0.60 0.15 699 0.88

Table 5 reports the results of the mapping between selected firms and their engagement with the 17 UN SDGs and the
descriptive statistics of disclosing SDGs from 2015 to 2021. Additionally, Table 5 presents the ranking of 100 firms
according to the number of disclosing the 17 UN SDGs in their reports. For example, the 17 UN SDGs-related information
mentioned in corporate reporting ranges from 0 (e.g., QCG; CTX; NDN; S99; POM; TKU; KLF and PVI) to 22 times (e.g.,
VIC), meaning that firms are inconsistent in following the SDG Disclosures. In other words, some firms have shown a
“real” effort more than others, and even though some firms lack efforts in adopting the SDGs. Therefore, this highlights
that firms have different perspectives to adopt SDGs.

Table 5. Descriptive Statistics by Firms.

Firm's

No. Stock SDG1 SDG2 SDG3 SDG4 SDG5 SDG6 SDG7 SDG8 SDG9 ISDGlO SDG11 SDG12 SDG13 SDG14 SDG15 SDG16 SDG17 Mean 3::’ Range
Symbol
1 QCG 0 0 0 0 0 0 0 ] 0 0 0 0 0 0 0 0 0 0 0 0
2 CTX 0 [ o [ o 0 [ o [ [ [ 0 0 o o [ [ 0 [ 0
3 NDN o [ o [ o o 0 o [ [ [ o o o o [ [ o [ o
4 S99 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5 POM L] [ o [ o L] [ o [] [ [ 0 0 o o [ [] 0 [ 0
6 TKU o [ o [ o o [ o [ [ [ [ o o o [ [ o [ o
7 KLF 0 0 0 0 0 0 0 0 0 0 0 ] 0 ] 0 0 0 0 0 0
8 PVI 0 [ o [] o 0 [ o [ [] [ 0 0 o o [ [ L] [ 0
9 LG 0 0 o [ o o 1 o [ [ [ o o o o 0 [ 0.06 0.24 1
10 PVL 0 0 ] 0 ] 0 0 1 0 0 0 ] 0 0 0 0 0 0.06 0.24 1
11 DNP 1 1 1 1 o 1 [ 1 [] [ [] 0 0 1 o [ [ 041 051 1
12 PTI 1 [ 1 1 o o [ o [ [ [ o o o o [ [ 0.18 0.39 1
13 CEO 2 2 2 2 0 0 1 2 0 0 2 1 ] 0 [ 0 0 0.82 0.95 2
14 HHS 2 2 ] 0 o 0 0 2 0 0 0 0 0 ] 0 0 0 035 079 2
15 SAM 3 [ 1 3 o 3 3 3 [ [ [ [ o o o [ [ 094 139 3
16 HTP 0 0 0 [ [ 3 0 3 [ 3 [ [ 0 0 0 0 0 053 118 3
17 PSI 1 0 0 0 0 1 1 3 0 0 0 0 0 ] 1 1 2 059 0.87 3
18 IDJ 3 3 1 2 o 1 1 a4 1 [ 1 2 1 o o [ [] 1.18 124 4

19 ve2 2 0 0 0 0 0 0 4 0 0 0 0 0 0 0 0 0 035 1.06 4



Firm's SDG10 std.

No. Stock SDG1 SDG2 SDG3 SDG4 SDG5 SDG6 SDG7 SDG8 SDG9 1 SDG11 SDG12 SDG13 SDG14 SDG15 SDG16 SDG17 Mean Dev Range
Symbol
20 STB 5 3 3 5 3 5 6 7 5 5 3 5 3 5 a4 5 5 4.53 118 4
21 Bl 4 4 o 1 o 4 4 5 [ [ [ [ 4 o o [} [ 153 203 5
22 MST 0 0 0 0 0 0 0 5 0 0 0 0 0 ] 0 0 0 029 121 5
23 ver 0 [ o [ o 0 [ 5 [ [ [ 0 0 o o [ [ 0.29 121 5
24 MBG o [ o [ o 3 5 5 [ [ [ o o o o 0 [ 0.76 1.75 5
25 APS 5 0 5 1 0 0 1 5 0 0 0 0 1 1 1 3 3 153 191 5
26 KDH 4 [ o [ o 4 6 6 [ 3 [ 1 5 o o [ [] 171 237 6
27 SCR 4 4 o 1 o 4 4 6 [ [ [ 1 3 o o 0 5 1.88 218 6
28 HUT 4 2 1 2 0 0 0 6 0 0 0 1 1 0 0 0 0 1 1.7 6
29 SDT 6 [ 0 [] o 0 [ 6 [] [] [] 0 0 o o [ [] 071 1.99 6
30 ves [ [ o [ o 0 1 6 [ [ [ [ o o o [ 1 0.47 1.46 6
31 VNM 9 9 9 9 8 8 9 12 6 6 7 7 9 6 6 6 6 776 171 6
32 LAS 5 4 1 1 ) 4 4 6 [] [ [] 0 4 a4 a4 [ [ 218 221 6
Referénces [ o [ o o [ 6 [ [ [ [ o o o [ [ 035 1.46 6
34 PPC 0 0 0 0 ] ] 0 6 [ 0 0 0 0 ] 0 0 0 035 146 6
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No. Stock SDG1 SDG2 SDG3 SDG4 SDG5 SDG6 SDG7 SDG8 SDG9 SDG12 SDG13 SDG14 SDG15 SDG16 DG17

368mbol
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70 MSN 5 5 0 0 0 5 6 10 0 0 0 5 0 5 0 0 0 241 3.18 10
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80 VND 7 (1] 7 1 0 3 3 12 [] [] [] [] 2 [} 0 (] 7 2.47 3.62 12
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91 TVD 7 7 7 0 0 7 7 14 0 0 0 0 3 2 2 0 7 3.71 4.13 14
92 FPT 13 13 7 13 0 0 7 14 7 0 0 7 7 0 0 0 7 5.59 5.4 14
93 BID 14 7 9 7 13 7 7 13 [] 5 [] 5 7 0 0 5 7 6.24 4.49 14
94 HCM 7 7 7 7 0 0 0 14 0 0 0 0 0 0 0 7 7 3.29 437 14
95 HAG 15 10 10 7 10 7 7 14 7 1 0 7 0 0 3 0 13 6.53 5.12 15
96 REE 6 3 8 10 0 11 13 15 [] 6 [] 7 9 0 0 (] 7 5.59 5.05 15
97 ssiI 7 [ 7 7 7 L] 2 16 7 7 (] 7 7 7 7 5 7 5.88 3.84 16
98 TIG 8 8 7 1 0 1 1 21 1 1 1 3 1 0 0 0 1 3.24 5.34 21
99 HSG 14 14 13 13 6 6 6 21 6 6 7 14 L] [ 0 6 6 8.12 5.85 21

100 viC 7 7 22 21 7 5 7 17 7 3 21 7 0 o o 3 6 8.24 7.4 22



